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ABOUT CRESA NEW YORK

Cresa is the preeminent partner for real estate occupiers everywhere. 

Cresa provides unparalleled expertise in addressing the needs of 
occupiers in diverse business communities throughout Manhattan, 

Brooklyn, Queens, the Bronx and Staten Island.

Cresa’s New York City office continues to attract a wide range of 
business categories, including technology, media, communications, 

data, non-profit, law and more. Our dedicated team of skilled 
professionals provides experience in market conditions, location 

strategies and project management.

We make sure clients’ workplaces fulfill their business needs.

http://www.alexandermktg.com
https://www.alexandermktg.com
https://www.cresa.com/Locations/North-America/New-York/New-York-NY
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Cresa, the world’s largest occupier-centric 
commercial real estate firm, welcomes Jake 
Chackman to the New York City office as a 
project management associate. In his new 
role, Mr. Chackman will work directly with 
James A. Pirot, Managing Principal/Project 
Management, and Ronald Zeccardi, Senior 
Vice President/Project Management.

“Jake is already an asset to our team,” says 
Mr. Pirot. “He has an innate sense of the crite-

ria needed for day-to-day operations, along with great enthusiasm and skill.”

Prior to joining Cresa, Mr. Chackman served as a field manager at Precision 
Building & Consulting, overseeing interior commercial projects ranging from 
$250,000 to $3 million. Before moving into project management, he worked 
as an associate account executive or Crystal & Company. Mr. Chackman 
earned his bachelor’s degree from Tulane University with a double major in 
Finance and History.

About Cresa

Cresa is the world’s largest commercial real estate advisory firm that exclusively repre-
sents occupiers and specializes in the delivery of fully integrated real estate solutions. 
Delivered across every industry, its services include Consulting, Facilities Management, 
Global Portfolio Solutions, Investment Banking, Lease Administration, Location Strategy 
& Economic Development Incentives, Project Management, Transaction Management 
and Workplace Strategy. With over 1000 employees in more than 80 offices globally, 
Cresa partners with occupiers everywhere. For more information, visit www.cresa.com.

Jake Chackman Joins Cresa Project Management 
Team as Associate

Jake Chackman

https://www.cresa.com/newyork
https://newyork.citybizlist.com/article/598313/jake-chackman-joins-cresa-project-management-team-as-associate
http://newyork.citybizlist.com
http://www.alexandermktg.com
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The Building Owners and Managers Association of New York (BOMA NY) 
recently installed its 2020 board of directors. Seated, from left: Secretary 
Patrick J. Dolan (The Durst Organization); Treasurer Cynthia M. Boyea 
(Paramount Group.), Chair & Chief Executive Officer Hani J. Salama 
(Capital Properties, Inc.) and Vice Chair Matthew J. Duthie (NKF)

Standing, from left: Directors Michael F. Sullivan (Avison Young), Alexander 
Trotta (CBRE), Matthew McAvoy (Vornado Realty Trust), Rosemarie Subasic 
(Hines), Kevin Hoey (L & L Holding Company), Laura Belt Ponomarev 
(The 58-64 40th Street Corp.), former president James R. Kleeman 
(Port Authority of New York and New Jersey), Carolina Ramos (Rockhill 
Management), and Mark S. Landstrom (Tishman Speyer)

Not Pictured: Directors Joseph Ferdinando (Building Security Services & 
Systems), Sharon Hart (Cushman & Wakefield.), Michelle Landon (Oxford 
Properties Group), Deborah Tomasi (Boston Properties) and  
Ronald S. Zeccardi (Cresa New York)

BOMA NY Installs 2020 Board

Photo Credit: Steve Friedman.

https://www.cresa.com/new-york-ny
https://www.connect.media/boma-ny-installs-2020-board/
https://www.connect.media/
http://www.alexandermktg.com
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Campbell Joins Cresa’s NYC 
Office as Advisor 

Cresa has welcomed Nora Campbell to the New York City office as an advi-
sor, providing strategic real estate guidance across multiple service lines for 
clients.  

“Nora’s experience working with executives across multiple industries gives her a 
unique advantage in understanding the specific needs of different busi ness mod-
els,” said Jane Roundel!, managing princi pal. “She has a truly diverse perspective, 
and we are delighted she chose to join us.”

She joins the CRE firm with 10 years of corporate experience working with Fortune 
500 companies in the financial services, information technology, legal, healthcare, 
retail and fashion, media, nonprofit and hospitality sectors. Prior to joining Cre-
sa, Campbell specialized in office leasing and tenant representa tion at JRT Realty 
Group. Previously, she worked in the executive search industry, where she estab-
lished key relationships with the C-Suite across multiple corporations and managed 
the full sales cycle from end to end.

Campbell holds a bachelor’s degree in Business and Communications from North-
eastern University. She also completed a Public Policy program from Meiji Univer-
sity in Tokyo.

https://www.cresa.com/newyork
http://www.mannpublications.com
http://www.mannpublications.com/mannreport/category
http://www.alexandermktg.com
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Koeppel of Koeppel Rosen brokers 
17,610 s/f lease; Okun of Cresa reps. 
tenant
Manhattan, NY Bowery Farming is expanding and relocating to 151 West 26th 
St., a building owned by the Rosen family. The company will occupy the 12th floor, 
taking 17,610 s/f, and will have an exclusive roofdeck as an amenity to its employees. 
Bowery Farming is moving from 5,254 s/f at 36 West 20th St., also owned by the 
Rosen family.

“Bowery Farming’s trajectory has been so impressive and we wanted to work with 
this innovative company as it continues to grow,” said Max  Koeppel, director of 
leasing, at Koeppel Rosen LLC, who represented the Rosen family. “We were able to 
locate another building within our portfolio that could meet its needs and continue the 
relationship that we have developed.”

Koeppel Rosen is the leasing and managing agent for the Rosen family’s Manhattan 
portfolio. Cresa principal Michael Okun represented Bowery Farming for both the 
new space and its current location.

Bowery Farming raised $90 million from investors including Uber CEO Dara 
Khosrowshahi and Alphabet Inc.’s GV, formerly Google Ventures.

https://www.cresa.com/
https://nyrej.com/koeppel-of-koeppel-rosen-brokers-17-610-s-f-lease-okun-of-cresa-reps-tenant
http://nyrej.com/
http://www.alexandermktg.com
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The Cresa advisory team of Thomas 
Sullivan, David Danick and Elisa Tsai 
has arranged the first Manhattan office 
for New Land Capital, LLC at One 
Grand Central Place, aka 60 East 42nd 
Street. The real estate private equity 
fund, has leased a 4,500 s/f office on 
the 21st floor of the building. Currently 
headquartered in Flushing, Queens, 
New Land Capital also maintains a 
fully staffed satellite office in Beijing. 

Representing the landlord were Julie M. Christiano and Leslie Nadel 
of ESRT, along with Jamie Jacobs, William G. Cohen, and Brittany 
Silver of Newmark Knight Frank. The lease term is seven years and 
the asking rent was $63 psf.

LEASES: 

TOM SULLIVAN

https://www.cresa.com/new-york-ny
https://rew-online.com/2020/01/leases-adams-announces-melissa-doug-renews-5194-square-foot-office-and-showroom-lease/
https://rew-online.com/
http://www.alexandermktg.com
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Cresa’s Tsai, Sullivan & Danick arrange 
lease for real estate private equity fund

The Cresa advisory team of Thomas Sullivan, 
principal, David Danick, senior vice president, 
and Elisa Tsai has arranged the first Manhattan 
office for New Land Capital, LLC at One Grand 
Central Place, aka 60 East 42nd Street. The 
real estate private equity fund, which has leased 
a 4,500-square-foot office on the 21st floor of the 

building, is dedicated to maintaining and enlarging a stable financial bridge between 
China and the United States. Currently headquartered in Flushing, Queens, New 
Land Capital also maintains a fully staffed satellite office in Beijing.

“An increased demand for foreign investment opportunities among Chinese investors 
has resulted in New Land Capital’s need for larger and more centrally located offic-
es,” points out Ms. Tsai. “Relocating the firm from its Flushing headquarters to one 
of the city’s critical centers of commerce is an excellent choice.”

In addition to real estate private equity funds, New Land Capital specializes in stock 
claims and mezzanine financing. It leverages the strong real estate market in the 
United States with the ongoing demand for foreign investment opportunities among 
Chinese investors.

Adds Mr. Sullivan, “One Grand Central Place is a state-of-the-art property with the 
advantages of smart building technology and unparalleled access to transportation. 
Overall, it was a seamless transaction thanks to a progressive landlord and an excel-
lent leasing team.”

Representing the Landlord were Julie M. Christiano and Leslie Nadel of ESRT, along 
with Jamie Jacobs, William G. Cohen, and Brittany Silver of Newmark Knight Frank. 
The lease term is seven years and the asking rent was $63 per-square-foot.

About Cresa 

Cresa is the world’s largest commercial real estate advisory firm that exclusively represents oc-
cupiers and specializes in the delivery of fully integrated real estate solutions. Delivered across 
every industry, its services include Consulting, Facilities Management, Global Portfolio Solu-
tions, Investment Banking, Lease Administration, Location Strategy & Economic Development 
Incentives, Project Management, Transaction Management and Workplace Strategy. With over 
1000 employees in more than 80 offices globally, Cresa partners with occupiers everywhere. 
For more information, visit cresa.com.

Cresa Brings New Land Capital to One Grand 
Central Place

Elisa Tsai

https://www.cresa.com/newyork
https://newyork.citybizlist.com/article/591602/cresa-brings-new-land-capital-to-one-grand-central-place
http://newyork.citybizlist.com
nlandcapital.com
http://www.alexandermktg.com
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Real Estate Fund Relocating From Flushing to 
One Grand Central Place

New Land Capital, a real estate private equity fund 
targeting Chinese investors, is moving its offices from 
Flushing, Queens, to Empire State Realty Trust’s 
One Grand Central Place, Commercial Observer has 
learned. 

The fund signed a seven-year lease for 4,500 square feet 
on the 21st floor of the building, which is also known 
as 60 East 42nd Street, according to information from 
Cresa, which represented the tenant in the deal. The 
asking rent was $63 per square foot.

“An increased demand for foreign investment oppor-
tunities among Chinese investors has resulted in New 
Land Capital’s need for larger and more centrally located 
offices,” said Cresa’s Elisa Tsai, in prepared remarks. 

“Relocating the firm from its Flushing headquarters to one of the city’s critical centers 
of commerce is an excellent choice.” 

New Land, which is currently headquartered at 134-38 33rd Avenue in Flushing and 
also operates a satellite office in Beijing, is led by investors Jiashu Xu and Hangyuan 
Zhang. The firm operates three real estate funds targeting the opportunistic, stable 
and distressed sectors, and also specializes in stock claims and mezzanine financing. 

The firm will be joining tenants at the 55-story property, located between Park and 
Madison Avenues in Midtown South, including Gerson Lehrman Group, Stark Busi-
ness Solutions and Boston Partners, according to CoStar Group data. 

Cresa’s team also included Thomas Sullivan and David Danick. 

“One Grand Central Plaza is a state-of-the-art property with the advantages of smart 
building technology and unparalleled access to transportation,” Sullivan said in pre-
pared remarks. 

The landlord was represented in-house by Julie M. Christiano and Leslie Nadel, along 
with Newmark Knight Frank’s Jamie Jacobs, William G. Cohen, and Brittany Silver. A 
NKF spokesperson declined to comment.

ONE GRAND CENTRAL PLACE. PHOTO: ESRT

https://www.cresa.com/
https://commercialobserver.com/2020/01/real-estate-fund-relocating-from-flushing-to-one-grand-central-place/
https://commercialobserver.com/
http://www.alexandermktg.com
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Campbell Joins Cresa’s NYC Office as Advisor

Cresa has welcomed Nora Campbell to the New York City office as an advisor, pro-
viding strategic real estate guidance across multiple service lines for clients.

“Nora’s experience working with executives across multiple industries gives her a 
unique advantage in understanding the specific needs of different business models,” 
said Jane Roundell, managing principal. “She has a truly diverse perspective, and 
we are delighted she chose to join us.”

She joins the CRE firm with 10 years of corporate experience working with Fortune 
500 companies in the financial services, information technology, legal, healthcare, 
retail and fashion, media, nonprofit and hospitality sectors. Prior to joining Cresa, Ms. 
Campbell specialized in office leasing and tenant representation at JRT Realty Group. 
Previously, she worked in the executive search industry where she established key 
relationships with the C-Suite across multiple corporations and managed the full sales 
cycle end-to-end.

Campbell holds a bachelor’s degree in Business and Communications from North-
eastern University. She also completed a Public Policy program from Meiji University 
in Tokyo.

Nora Campbell

MANN REPORT

https://www.cresa.com/newyork
http://www.mannpublications.com/mannreport/2020/01/13/campbell-joins-cresas-nyc-office-as-advisor/
http://www.mannpublications.com/
http://www.alexandermktg.com
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28 WEST 44TH STREET | OFFICE LEASING | 11/05/2019 

EVENT     Office Leasing

ADDRESS    28 West 44th Street

SQUARE FEET   2,273

BOROUGH    Manhattan

NEIGHBORHOOD   Grand Central

PUBLICATION DATE   01/10/2020

DEAL DATE    11/05/2019

LANDLORD    APF Properties

LANDLORD BROKERAGE  Newmark Knight Frank

LANDLORD BROKER   Andrew Sachs, Tim Gibson, Matthew Augarten

TENANT    Jemma Wynne

TENANT BROKERAGE   Cresa

TENANT BROKER   Leslie Keidan

NOTES The tenant inked a lease for the Grand Central space.

https://CRESA.com/newyork
http://therealdeal.com/
http://www.alexandermktg.com
https://therealdeal.com/new-research/dealsheet/28-west-44th-streetoffice-leasing11-05-2019/
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BOMA New York hosts Annual Holiday Luncheon
New York, NY Completing a year of producing record setting events, the Building Owners & Man-
agers Association (BOMA) of New York entertained 900 commercial real estate executives at the 
Grand Hyatt for its Annual Holiday Luncheon.

Highlights include the induction of its new officers and directors; awarding nine professionals a 
BOMA New York Scholarship and presenting the Civic Betterment Award to Tuesday’s Children. 
The featured entertainment was a remarkable and extraordinary performance by Peter Merrett and 
Doug Lipp. Happy Holidays from BOMA New York!

Shown (from left) are the new officers and directors: Matthew McAvoy (Vornado Realty Trust); Joseph 
Ferdinando (Building Security Services & Systems); Scott Jones (BOMA International); Chair & CEO Hani 
Salama; Carolina Ramos (Rockhill Management LLC); Ronald Zeccardi (Cresa NY); vice chair Matthew 
Duthie (Newark Knight Frank) and secretary Patrick Dolan (The Durst Organization). Not pictured are 

treasurer Cynthia Boyea (The Paramount Group) and director Michael Sullivan (Avison Young).

https://www.cresa.com/
https://nyrej.com/boma-new-york-hosts-annual-holiday-luncheon
http://nyrej.com/
http://www.alexandermktg.com
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Cresa, the world’s largest occupier-centric 
commercial real estate firm, welcomes 
Nora Campbell to the New York City office. 
Ms. Campbell joins Cresa with 10 years of 
corporate experience working with Fortune 500 
companies in the financial services, information 
technology, legal, healthcare, retail and fashion, 
media, nonprofit and hospitality sectors. In her 
new position, Ms. Campbell will serve as an 
Advisor, providing strategic real estate guidance 
across multiple service lines for her clients.

Prior to joining Cresa, Ms. Campbell specialized in office leasing, tenant 
representation at JRT Realty Group. Previously, she worked in the executive search 
industry where she established key relationships with the C-Suite across multiple 
corporations and managed the full sales cycle end-to-end.

“Nora’s experience working with executives across multiple industries gives her a 
unique advantage in understanding the specific needs of different business models,” 
says Jane Roundell, Managing Principal. “She has a truly diverse perspective and 
we are delighted she chose to join us.”

Ms. Campbell holds a bachelor’s degree in Business and Communications from 
Northeastern University. In addition, she completed a Public Policy program from 
Meiji University in Tokyo, Japan.

About Cresa 

Cresa is the world’s largest commercial real estate advisory firm that exclusively represents 
occupiers and specializes in the delivery of fully integrated real estate solutions. Delivered 
across every industry, its services include Consulting, Facilities Management, Global 
Portfolio Solutions, Investment Banking, Lease Administration, Location Strategy & Economic 
Development Incentives, Project Management, Transaction Management and Workplace 
Strategy. With over 1000 employees in more than 80 offices globally, Cresa partners with 
occupiers everywhere. For more information, visit cresa.com.

Nora Campbell Joins Cresa as an Advisor in the 
New York City Office

Nora Campbell

https://www.cresa.com/newyork
https://newyork.citybizlist.com/article/589765/nora-campbell-joins-cresa-as-an-advisor-in-the-new-york-city-office
http://newyork.citybizlist.com
https://www.cresa.com/newyork
http://www.alexandermktg.com
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ADDRESS

SIZE

TENANT / REP

LANDLORD / REP

NOTES

151 West 26th Street

17,610 sf

Bowery Farming / 
Michael Okun, Cresa

Rosen family /  
Max Koeppel, Koeppel Rosen

The indoor farming company inked a 
10-year lease at the Chelsea building.

https://CRESA.com/newyork
http://therealdeal.com/
https://therealdeal.com/new-research/dealsheet/151-west-26th-streetoffice-leasing12-12-2019/
http://www.alexandermktg.com
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DEAL SHEET | Single Deal

151 WEST 26TH STREET | OFFICE LEASING | 12/12/2019 

EVENT     Office Leasing

ADDRESS    151 West 26th Street

SQUARE FEET   17,610

BOROUGH    Manhattan

NEIGHBORHOOD   Chelsea

PUBLICATION DATE   12/13/2019

DEAL DATE    12/12/2019

LANDLORD    Rosen family

LANDLORD BROKERAGE  Koeppel Rosen

LANDLORD BROKER   Max Koeppel

TENANT    Bowery Farming

TENANT BROKERAGE   Cresa

TENANT BROKER   Michael Okun

NOTES The indoor farming company inked a 10-year lease for the  
 Chelsea space.

https://CRESA.com/newyork
http://therealdeal.com/
http://www.alexandermktg.com
https://therealdeal.com/new-research/dealsheet/151-west-26th-streetoffice-leasing12-12-2019/
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James A. Pirot
Managing Principal
Project Management 
New York 

James Pirot leads Project 
Management Services at 
Cresa New York. For the past 
30 years Jim has operated and 
managed commercial, residen-
tial, industrial, retail and hotel 
properties here in New York and 
throughout the United States. 
Jim’s experience provides oc-
cupiers with project advisory and 
management solutions that meet 
their ever-changing needs. He 
approaches his role as a full-ser-

vice project advisor integrated into the client’s operating culture. With a diver-
sified client base, Jim has experience in working through project management 
challenges faced by occupiers in within today’s vast array of businesses.

In New York, Jim’s assignments involved such properties as the Empire State 
Building, One Penn Plaza, 140 Broadway, Starrett Lehigh, as well the Helms-
ley chain of Hotels nationally. Clients • Affinity Health Plan • Annaly Capital • 
Amazon • Context Relevant • Dime Community Bank • Guardian Life • Media 
Storm • Palo Alto Networks • Robert A.M. Stern Architects • Sidoti • Sterling 
Publishing • Under Armour • Urban Resource Institute • Zillow • Year Up

Jim is a current member of the Real Estate Board of New York, Building Own-
ers and Managers Association, CoreNet and a former member of the Real 
Advisory Board on Labor Relations.

Most recent achievement: Mr. Pirot served as project manager for the smart 
technology build-out of multinational law firm Fragomen, Del Rey, Bernsen & 
Loewy, LLP’s (Fragomen) new 107,000-square-foot offices at 1400 Broadway, 
completed in August 2019.

TECHNOLOGY

James Pirot

https://www.cresa.com/newyork
https://rew-online.com/2020/01/innovation-and-technology/
https://rew-online.com/
http://www.alexandermktg.com
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How Buildings Got to be So Smart

New York, NY—Smart building technology has ar-
rived and is rapidly changing the landscape of com-
mercial office space.

For example, an unused conference room where the 
sun streams through uncovered windows, thus heat-
ing up the space, is not the best use of the space. 
Additionally, employees are not the most comfortable 
or productive when they are utilizing space heat-
ers under desks because they are freezing or using 
fingerless gloves as they type on a keyboard.

“Sally, the employee, for instance, can step into her 
work lobby and with artificial intelligence (AI), the 
onsite Starbucks will soon have her favorite latte 
ready within minutes,” explains Jim Pirot, managing 
principal of Project Management Cresa. “This cut-
ting edge technology is being utilized everywhere.”

Today’s millennials, for instance, almost automatically 
sync their mobile phones to a Bluetooth image when 

they see one. As a result, a repeat guest at a hotel can enter their room to find their family picture showcased 
in a digital frame or view their television channel preferences, Pirot tells GlobeSt.com.

The commercial real estate market, which initially lagged behind other industry sectors technology-wise, is 
quickly catching up and smart buildings are in the forefront.

What makes a smart building “smart?’

According to Cresa’s report, “Smart Buildings and the Advent of the Frictionless CRE and Tenant Experience,” 
smart buildings fall into two primary categories: an integrated building management system and physical sensors.

Integrated Building Management System (BMS). Data collected from hard-wired or wireless sensors is ag-
gregated within an intricate building management system and combined with other data-sources including 
employee and equipment data plus external data sources, the report states.

“The most advanced smart BMS systems process and analyze all this data in real time, developing useful 
insights that can be used to improve building operations,” says Pirot.

Sensors. IoT-enabled sensors are installed at important points in a building’s mechanical, electrical, and/or 
plumbing infrastructure. These devices collect data related to light, temperature, motion, humidity, pressure, 
and other related factors, and wirelessly relay that data back to a central, integrated building management 
system.

According to the report, for new construction, sensors are typically installed along with the building systems. 
For existing, occupied buildings, wireless sensors can be added without ripping open walls and ceilings.

“The real value in smart buildings are the insights that the system delivers based on the data it collects plus the 
automations that are possible as the sensors and the system communicate between each other and develop 
learned responses. Smart building technology learns from every piece of equipment across all the buildings in 
which it is installed,” concludes Pirot.

Smart building technology learns from every piece of equipment across all the buildings in which it is installed.

Photo by Shutterstock

https://www.cresa.com/newyork
https://www.globest.com/2019/12/11/how-buildings-got-to-be-so-smart/
https://www.globest.com/
http://www.alexandermktg.com
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Did You Hear? Cresa Adds Tenant Rep Pro in New York City

Cresa’s Simeon Weber, a former Cushman & Wakefield director with 30 years of tenant-side brokerage experience, will 
focus on New York City’s office market. (Courtesy of Cresa)

Cresa, one of the largest dedicated tenant representation brokerage firms in the country, has 
hired Simeon Weber as a vice president in its New York City office.

Weber has specialized in commercial tenant representation for 30 years, closing more than 
1 million square feet in lease transactions during that time.

Before joining Cresa, Weber worked as a senior director at Cushman & Wakefield, where he 
focused exclusively on tenant representation. He has also held senior positions at brokerage 
firms Helmsley Spear and Norman Bobrow & Co.

Looking ahead, Weber said in an interview that he is watching the performance of office 
space in Manhattan.

“With regard to the upcoming year, I look at the Third Avenue corridor which has a myriad 
of vacancies,” he said. “I look forward to seeing the trends there with regard to absorption 
and price point. I also look at the Sixth Avenue corridor and the vacancies that were created 
by Hudson Yards as a good barometer of the market as a whole.”

A Daily Look at the Movers and Shakers in Commercial Real Estate

TM

https://www.cresa.com/newyork
https://www.costar.com/article/1721847381/did-you-hear-cresa-adds-tenant-rep-pro-in-new-york-city
https://www.costar.com/
http://www.alexandermktg.com
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Boutique Law Firm Relocates 
to Rudin’s 641 Lex

The New York office of Cresa has arranged the relocation of 
Hiller PC to 641 Lexington Ave. between 54th and 55th streets. 
The boutique law firm, widely-known for its representation of 
medicinal cannabis advocacy cases, also handles land use, 
zoning and preservation matters. Advising the law firm in leas-
ing the approximately 6,690-square foot, full-floor office … 

The post Boutique Law Firm Relocates to Rudin’s 641 Lex appeared first on 

Connect Media.

Cresa VP Leslie Keidan

https://www.cresa.com/newyork
http://www.requestfortalent.com/new-york-real-estate-development-and-construction-news-152/
http://www.requestfortalent.com/new-york
https://www.connect.media/boutique-law-firm-relocates-to-rudins-641-lex/
http://www.alexandermktg.com
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Cresa Managing Principal/Project Management James A. Pirot and Ronald Zeccardi, Senior Vice President/Project 
Management, have completed the build-out of the newest location for The Siegfried Group (Siegfried) at 3975 Freedom 
Circle in Santa Clara, CA. The 9,336-square-foot office in the heart of Silicon Valley is the third project that the New 
York-based project management team has implemented for the accounting giant, which also includes a 12,400-square-foot 
full-floor space at 90 Park Avenue and another in Atlanta.

“Siegfried has a distinct brand aesthetic, which must be adapted to each office layout and size,” says Zeccardi. “Our 
colleague Josh Rand has identified office space that meets the client’s criteria and transacted favorable leases. Our role on 
the project management side is to achieve the desired design and layouts by coordinating with local landlords, architects, 
engineers and contractors.”

Following this latest project, Pirot and Zeccardi will spearhead the build-outs at Siegfried’s three expansions and 
relocations in Denver, Washington, D.C., and New Jersey. Cresa Senior Vice President Josh Rand, who is based in the Los 
Angeles office, was responsible for the site selection and lease transactions for all six of the locations, as well as all of 
Siegfried’s projects since 2015.

“Cresa has been a great partner to us, especially as we continue to grow and expand,” said Steve Smith, Director of 
Facilities at Siegfried. “They are professional, attentive, and use a collaborative approach to getting results that offer the 
best value. Cresa is constantly looking ahead to bring us new ideas and methods, and that’s something we truly appreciate.”

Adds Mr. Pirot, “Long before a lease is executed, a key component of our due diligence is to analyze a space and consult 
with the client on whether it meets brand standards and utility. And after the lease is executed, we immediately prepare and 
send out requests for proposal, negotiate contracts, and retain the best professionals for the project. It is a multi-layered 
approach on behalf of the client.”

Siegfried took possession of the Santa Clara office on August 19, 2019.

Cresa Project Management Completes Third Build-Out for 
The Siegfried Group; Gears up for New Office Projects in 
Denver, Washington, D.C., and New Jersey

About Cresa
Cresa is the world’s largest commercial real estate advisory firm that exclusively represents occupiers and specializes in the 
delivery of fully integrated real estate solutions. Delivered across every industry, its services include Consulting, Facilities 
Management, Global Portfolio Solutions, Investment Banking, Lease Administration, Location Strategy & Economic 
Development Incentives, Project Management, Transaction Management and Workplace Intelligence. With over 1,000 
employees in more than 80 offices globally, Cresa partners with occupiers everywhere. For more information, please visit 
cresa.com

About The Siegfried Group, LLP
Siegfried works alongside financial executives across the nation, on their most important accounting and finance projects. 
Filled with an innovative spirit and led by an ambitious entrepreneur, Siegfried provides unique Leadership Advisory 
combined with high potential talent. At the heart of our Firm is our approach to individual leadership and the continual 
pursuit of helping people grow both personally and professionally. As a whole, we value having fun, being fair, and 
building and sharing stakeholder value.

MARKETS INSIDER

https://www.cresa.com/New-York-NY
https://markets.businessinsider.com/news/stocks/cresa-project-management-completes-third-build-out-for-the-siegfried-group-gears-up-for-new-office-projects-in-denver-washington-d-c-and-new-jersey-1028502154
https://www.cresa.com/New-York-NY
https://www.siegfriedgroup.com/
https://www.cresa.com/new-york-ny
https://markets.businessinsider.com/
http://www.alexandermktg.com
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New York City’s largest public employee union is moving to 55 Water 
Street while it turns its 125 Barclay building into a state-of-the-art facility 
for its members.

District Council 37, which represents 125,000 city workers, has signed a 
five-year sub-lease with Liberty Mutual insurance company to occupy 130,400 s/f at 55 Water.

The union, which represents 125,000 city workers, will occupy two floors, the 22nd and 23rd, of the 
building owned by the pension fund Retirement Systems of Alabama.

Representing Liberty on the sub-leasing deal was Michael McKenna and Rob Sattler of Cresa. 
Representing the union was Mark Furst of Murray Hill Properties.

The union said the move was necessary as the work at its original location will close most of the 
building for three years.

“We are building a new state-of-the-art facility that will allow us to improve member services while 
bringing the building up to code,” the union announced on its website. “The project will include interior 
renovations, new electrical, air conditioning and water sprinkler systems and, once complete, will leave 
us with essentially a new union headquarters.”

DC37 members include clerical city agency employees, park rangers, hospital and healthcare 
employees, construction laborers, social workers and many other kinds of workers.

Asking rent for office space at 55 Water Street $55-$58, according to a current listing at loopnet.com.

The 3.6 million s/f, 53-story building is home to insurer EmblemHealth, which occupied 440,000 s/f. 
Justworks HR technology company signed a 270,000 s/f lease last month and is expected to move in the 
second quarter of 2020.

55 Water Street is also home to Adele and Frank, a pair of peregrine falcons that had chicks this spring. 
The family’s 14th floor nest can be viewed via a live bird cam.

Union decamps to temporary digs

55 Water Street

http://rew-online.com
http://www.alexandermktg.com
https://www.cresa.com/newyork
https://rew-online.com/2019/08/union-decamps-to-temporary-digs/
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District Council 37, New York City’s largest public employee union, is relocating its offices to 130,000 square feet 
at 55 Water Street in the Financial District while it renovates its headquarters at 125 Barclay Street, Commercial 
Observer has learned. 

The union, which represents 125,000 city and state employees, inked a sublease deal for 130,449 square feet on the 
22nd and 23rd floors of 55 Water Street, according to data from CoStar Group. The length of the sublease and ask-
ing rent in the transaction weren’t clear. However, asking rents in the building range from $55 to $59 a square foot, 
as CO recently reported. 

Cresa’s Rob Sattler and Michael McKenna represented the sublandlord, Liberty Mutual, and declined to com-
ment on the transaction. It’s unclear who represented DC 37 in the deal, and the union didn’t immediately return 
requests for comment. 

An automated message at DC 37’s offices at 125 Barclay Street, its home since 1973, informs callers that the union 
is moving to 55 Water so that it can create a “completely new headquarters” with new mechanical and electrical 
systems.

The union represents a broad swath of public employees, including workers in New York City public schools and 
universities, nearly every city agency, the court system, public libraries, several major museums and the Metropoli-
tan Transportation Authority, among others. 

This is the third major lease in the past two months for the 53-story property between Old Slip and Broad Street 
near the waterfront. Human resources and payroll firm Justworks signed on for 270,000 square feet in the 3.6-mil-
lion-square-foot building last month. And insurance provider EmblemHealth renewed 440,000 square feet across 
13 floors there in May. 

The owner of 55 Water is New Water Street Corp., an affiliate of the Retirement Systems of Alabama.

55 WATER STREET.  PHOTO: COSTAR GROUP

City Employee Union DC 37 Lands Temporary Office in FiDi

http://www.alexandermktg.com
http://commercialobserver.com
https://www.cresa.com/newyork
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JUNE 26, 2019 - CRESA NEW YORK IN THE NEWS

Click Here to See
This Clipping Online

J   une 26, 2019 – Cresa, the world’s largest occupier-centric commercial real estate firm, 
welcomes Nicholas Markel as Vice President. Mr. Markel will be based in the New York 

City office. Prior to joining Cresa, he served as Vice President at Deutsche Bank’s Corporate 
Services Real Estate Department, reporting to the Global Head of Real Estate. Before that, he 
worked at Cushman & Wakefield, where he was promoted three times within five years, achiev-
ing the title of Director.

“WE ARE DELIGHTED TO HAVE NICK AS PART OF OUR TEAM,” SAYS RICHARD SELIG, MAN-
AGING PRINCIPAL, CRESA. “WITH MORE THAN A DECADE OF EXPERIENCE REPRESENTING 
BOTH SIDES OF COMMERCIAL REAL ESTATE TRANSACTIONS, HE IS A FORMIDABLE AND 
KNOWLEDGEABLE ADVOCATE FOR BUSINESSES.”

Among Mr. Markel’s many notable deals have been the relocation of the headquarters of Rock-
efeller Financial into a 65,000 square-foot space at 630 Fifth Avenue; the relocation of UGG 
Australia (Deckers) to a 15,000 square-foot office and showroom space at 1325 Avenue of the 
Americas; the $140,000,000 sale of One Broadway; and the sale of a 40,000 square-foot com-
mercial condominium at 633 Third Avenue on behalf of Mount Sinai Health Systems.

Mr. Markel is a member of the Real Estate Board of New York. He holds a bachelor’s degree in 
Business from Franklin & Marshall College.

June 26, 2019 – Cresa, the world’s largest occupier-centric commercial real es-
tate firm, welcomes Nicholas Markel as Vice President. Mr. Markel will be based 
in the New York City...

   Nicholas Markel

Nicholas Markel Joins Cresa as Vice President

https://www.cresa.com/newyork
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DEAL SHEET | Single Deal

333 SEVENTH AVENUE | OFFICE LEASING | 05/17/2019 

EVENT     Office Leasing

ADDRESS    333 Seventh Avenue

SQUARE FEET   11,875

BOROUGH    Manhattan

NEIGHBORHOOD   Chelsea

PUBLICATION DATE   05/16/2019

DEAL DATE    0317/2019

LANDLORD    Samco Properties

LANDLORD BROKERAGE  Samco Properties

LANDLORD BROKER   Joshua Smith

TENANT    Bridgespan Group

TENANT BROKERAGE   Cresa

TENANT BROKER   Rob Sattler, Mark Toubin, Richard Lowe

NOTES The tenant inked a 10-year lease for the Chelsea location.

https://CRESA.com/newyork
http://therealdeal.com/
http://www.alexandermktg.com
https://therealdeal.com/new-research/dealsheet/333-seventh-avenueoffice-leasing05-17-2019/
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RECENT LEASE

The Movado Group has 
leased 3,005 square feet on 
the sixth floor of this building 
in Midtown Manhattan. 
Credit: Adams & Company

$75/SQ. FT.

$225,375 approximate annual rent

110 West 40th Street (between Broadway and Av-
enue of the Americas) Manhattan 

The Movado Group, which designs watches for the 
Movado brand and other labels including Coach 
and Tommy Hilfiger, has leased 3,005 square feet on 
the sixth floor of this 26-story building in Midtown 
Manhattan. The company will open a showroom 
and offices in the space. The lease is two years and 
nine months.

Tenant: The Movado Group

Tenant’s Broker: Barry Spagna of Cresa

Landlord: One Ten West Fortieth Associates

Landlord’s Brokers: David Levy and Brett Maslin of 
Adams & Company

https://www.cresa.com/Locations/North-America/New-York/New-York-NY
https://www.nytimes.com/2019/04/09/realestate/commercial/new-york-commercial-real-estate.html
https://www.nytimes.com/
http://www.alexandermktg.com
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Late in 2017, Richard Selig and Peter Sabesan joined Cresa’s New York office as 
managing principals. In 2018, they arranged six leasing deals across New York as tenant 
reps, with a total value of more than $250 million. Not a bad record for your first full year 
on the job.

In fact, Selig and Sabesan are regarded among the most experienced and respected 
commercial brokers in New York. Each brought more than 30 years experience to Cresa, 
to include launching their own firm in 1997.

One of the biggest of Selig’s and Sabesan’s 2018 transactions entailed representing 
digital marketing firm Trade Desk. The tenant signed up for 95,580 square feet on 
three floors of Brookfield’s and the Swig Company’s Grace Building, 1114 Ave. of the 
Americas.

Top Broker Honorees: Richard Selig 
and Peter Sabesan

https://www.cresa.com/New-York-NY
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About Cresa
Cresa is the world’s largest commercial real estate advisory firm that exclusively represents occupiers 
and specializes in the delivery of fully integrated real estate solutions. Delivered across every industry, 
its services include Consulting, Facilities Management, Global Portfolio Solutions, Investment Banking, 
Lease Administration, Location Strategy & Economic Development Incentives, Project Management, 
Transaction Management and Workplace Strategy. With over 1000 employees in more than 80 offices 
globally, Cresa partners with occupiers everywhere. For more information, visit www.cresa.com.

James A. Pirot, Managing Principal, CRESA, the 
world’s largest occupier-centric commercial real estate 
firm, will moderate in an in-depth panel discussion on 
“The Era of Smart Buildings: The Internet of Things and 
the Adoption of Power over Ethernet” at the LEDucation 
Forum, presented by the Designers Lighting Forum of 
New York, Wednesday, March 13, 1:00-2:30 p.m. in 
the Gibson Room at the New York Hilton, 1335 Avenue 
of the Americas. The speakers on the panel include 
Mitchell Bloomberg, Principal, International Lights, 

Inc.; Dario Gristina, Chairman & CEO – CPL Group USA; Peter Jacobson, Lighting Special-
ist, Con Edison; Carol Jones, L.C., VP, Integrated Systems Development, Axis Lighting; and 
Ronald Zeccardi, former President, BOMA New York.

“We are at the advent of Smart Building technology that is already impacting new construc-
tion, workplace design, energy efficiency savings, and so much more,” points out Mr. Pirot. 
“The technologies are rolling out so quickly that our office recently launched a dedicated 
division, Integrated Control Solutions (ICS), to provide across-the-board consulting for clients, 
building owners and developers in the CRE space.”

The 90-minute discussion will focus on the integration of Internet of Things (IoT), Power 
Over Ethernet (PoE) into the modern workplace. Some of the key issues being covered will 
address the flexibility and capability of the PoE systems and their potential to tenants, incen-
tives to upgrade, on-going energy savings programs, and the value-add creation to lease 
space.

The two-day event is being held at the New York Hilton on Tuesday, March 12 and Wednesday, 
March 13, 2019. More information, including registration, are available at: https://leducation.
org/era-of-smart-buildings/

Cresa’s James Pirot Moderating IoT/PoE Panel 
at LEDucation Forum

James A. Pirot, Managing Principal

https://www.cresa.com/newyork
https://newyork.citybizlist.com/article/533462/cresas-james-pirot-moderating-iotpoe-panel-at-leducation-forum
http://newyork.citybizlist.com
www.cresa.com/NewYork
http://www.alexandermktg.com
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Cresa Arranges New Office for Hiller PC

The New York office of Cresa has arranged the relocation of Hiller PC to 641 Lexington 
Avenue, between 54th and 55th Streets. Advising the law firm in the leasing of the approxi-
mately 6,690-square foot full-floor office space on the 29th floor was Cresa Vice President 
Leslie Keidan. Building owner Rudin Management was represented inhouse by Rob Stein-
man, senior vice president.

“Hiller PC required larger space to accommodate its growing staff,” says Ms. Keidan. “We 
found conveniently-located offices that met their requirements not only on location but in 
terms of the quality of the building and landlord. Rob Steinman was a pleasure to work with.”

The boutique law firm, which has been widely written about for its representation of me-
dicinal cannabis advocacy cases, also handles land use, zoning and preservation matters 
(opposition work only), business and commercial litigation, business and corporate law and 
transactions, cannabis law, insurance law (representing policyholders only) and disability 
insurance law.

The firm will take possession of the new space and leave its current offices at 600 Madison 
Avenue in the second quarter of 2019. The asking rent for the 10-year lease at 641 Lexington 
Avenue was $68-per-square-foot.

https://www.cresa.com/newyork
http://www.mannpublications.com/mannreport/2019/01/21/cresa-arranges-new-office-for-hiller-pc/
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